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PRESIDENT'S REPORT

In the history of our Club the 2019-20 season is surely an outlier

of a year.

Dust, heat, bushfires, storms, wind and COVID-19 have all, at some
point or another, hampered crews in their attempts to boat and

compete; confounding coaches and being to the frustration of all.

The social program of the 2019 year continued into December-January with the
Club’s Summer Season Celebration evening dinner being a successful conclusion to
the Club’s hosting of the ACTAS high performance program and Oliver Zeidler, as
the reigning world champion in the men’s single scull. That would be the last

opportunity we would have to come together in a social engagement through 2020.

Who could have known the abandonment of the NSW State Titles was but a prelude

to the curtailing of all competition in the following month with the onset of the

COVID-19 pandemic?

Whilst it was lamentable for all members that competition was curtailed it was most
poignant that those athletes selected or contending for representative honours, be
it state, national or international, were unable to compete with the hope of fulfilling
their potential, particularly in the year of an Olympiad. A life lesson no doubt, but
nonetheless an emotional contention to be processed to account for all of the time
and effort given in devotion and dedication to an outcome and the realisation of

personal goals to be shelved and reset.

The Club’s incoming Management Committee had to contend

with considerations not normally on agenda.

The first of many considerations under COVID-19 lockdowns was to construct

an acceptable format for a staged shutdown of the Club’s premises whilst having
consideration of continued club utilisation, short of avoiding an absolute curtailing of
rowing activity from the Club. The ability to enable and facilitate members to engage
in meaningful physical activity through lockdown, albeit in single sculls, was a successful

adaptation engineered and supported by the Club’s Management Committee.

Another consideration for the Management Committee was to design and executed
a program of compliance so as to facilitate, post COVID-19 lockdown, the greater
engagement of members, particularly with the junior, pathways and high performance

squads getting back on to the water.

Each step of the way, toward and away from lockdown and restriction to now, at
the year’s conclusion, what is essentially a new normal regime of activity, has involved
time and effort on the behalf of the Management Committee to enable the Club’s

members to be actively engaged.




Given 2020 would be devoid of any social program to engage members it became
apparent that with the clubhouse premises empty and inactive that a substantial works
program could be implemented and no time wasted to make good on repairs and

refurbishments across the grounds and clubhouses.

From south to north, and downstairs up, jobs and tasks were
identified and addressed. This was a sustained period of effort
through lockdown and beyond to ensure the Club’s facilities and
assets were assessed and where deficiencies were found rectification

were made.

These all provide greater and improved amenity for all.

The biggest and most obvious improvement were the boatshed works entailing
demolition and replacement of the concrete flooring to the middle and northern bays;
the removal and replacement of the entire racking through the boatshed culminating in
the replacement of the old chain operated roller doors with new electric doors. The new
lighting throughout the boatshed and in fact to all parts of the Club’s domain, inside
and out including the pontoons was the ideal finishing touch. The end product is an

outstanding result that we are all the beneficiaries of on a daily basis.

There are many other improvements that the Club’s Management
Committee sought to implement that aren’t necessarily tangible,

at least for all to readily observe.

One area was systems integration, particularly in opening up RevolutioniseSport

to capture more data and streamline processes. Memberships are now online and
immediately available to be actioned by the Club Secretary and Management
Committee. Enrolments for Winter Rowing Programs are online and seven distinct
points of data collection, processes, paperwork and payment are all now seamless and

online. Learn-To-Row enrolments and booking of sessions are now online.

The ability to continue with the implementation of RevolutioniseSport with member
log-in will only continue to improve the efficiency of systems, facilitate greater
communication to and between members. All member information can be updated

online by a member without any need for email, phone calls or paperwork.

For those involved in the Club’s systems and operations it will become increasingly
invaluable for accounting, risk & asset management and for member engagement.

We have only just started to tap into this resource.

Another area of focus was on club amenity, particularly with focus on the children in

our community and providing a safe environment in as many ways as possible.

The rear pathway from the turning circle through to the new shed was opened up with
greater and safer amenity. The rock protrusion into the compound was removed and
asphalt laid providing a clear line of entry to the new shed as originally envisaged with
the rear entry as the main entry to the shed. New lighting to the rear of the boatshed
has provided a clear and bright pathway in the early morning and the Council’s
installation of bollards and the extensive trimming of the overhanging branches ensure

safe transit of the school juniors across the rear of the shed.
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PRESIDENT'S REPORT _CONTD

The removal of all of the waste and rubbish from behind the new shed makes the space even more appealing and presentable.
This has meant less school students passing across the front of the three bays of a morning, observing an even safer practice

in place.

Inside the sheds the decision was made to ensure safe separation of school-age athletes from adults. Signage is to be affixed
to the upstairs changeroom doors in the old and new sheds reminding all that the bathrooms, during scheduled rowing programs
and times, are respectively for the use of adult and school-age members/students. One benefit that will flow from this is

reduced crowding in the men’s smaller bathroom in the old clubhouse.

There are many more areas of improvement to be made. 2020 was a challenging period to
attempt many of these, but | believe the Club’s Management Committee executed as many as

possible with the invaluable assistance of many members.

On behalf of the members of Mosman Rowing Club, thank you to Sport Australia for the provision and management of the C’th.

Sports Infrastructure Grant that the club was awarded. We all appreciate the support and endorsement of our community club.
Thank you to Rowing NSW for their heightened engagement, direction and communication through the year.

Thank you to Mosman Council for their positive contribution and services to the grounds and surrounding amenity at Pearl Bay.

Thank you to those members who continually make themselves available for all jobs, great and small.

Thank you to the members of the Club’s Management Committee for the many hours and sacrifices made to attend the

many meetings and engage upon the many projects and topics.

A particular note of recognition and thanks to Terry O’Hanlon, Jane Tribe, David Wear, Jim Aroney and Ciaran Glynn.
Individually, you make yourselves available without complaint or qualification. | am sincerely appreciative of all you have

done for me and our Club towards my attempt at stewardship.

In closing it is pleasing to see the increased level of activity at the shed, in the gym and boats in and off the pontoon.

Mosman Rowing Club is a wonderful Club and it’s been an honour to serve.

Guy Morgan
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CAPTAIN’S REPORT

2020 WAS AN UNPRECEDENTED YEAR FOR MOSMAN ROWING CLUB,

but | believe we came through stronger than before!

Keeping an eye on air quality was our first challenge of the season as smoke from the bush fires cut short or cancelled
training sessions and regattas in December. Little did we know then that this would fade in memories due to more dramatic

developments later in the season.

Despite the blackened landscape along the way, a large & enthusiastic contingent of Juniors & Masters travelled to Taree
for the Summer Regatta in January. Mosman generated some great results over the 3 days of racing - 11 wins, 18 2nds and
18 3rds, as well as 6 wins in composite crews. Both the Masters Men’s & Women’s 8s won their events, and the Juniors
also featured in the medals. For many of the Juniors it was their first regatta, and all came away with invaluable racing
experience. Congratulations to both Linda Read and Kieran Kobelke for their hard work with their squads paying off in

terms of results.

An annual highlight is the Saturday evening BBQ around the motel pool, where there was a great sense of club spirit

amongst the athletes of all ages and the accompanying parents. The Masters presented the Juniors in the mixed 8+ crew

a giant Toblerone in recognition of their great effort, which for several was one of their first outings in an 8.

All the training for the main races of the season came to a halt with the COVID-19 lock down. With deep regret we had to
restrict rowing to singles only and used Revolutionise Sport to manage the numbers in the limited morning session timeslots.
But Mosman members were still able to go out in singles following all the appropriate COVID protocols, while many clubs

around Australia closed their doors for the duration.

The Australian Masters Regatta in Tasmania was cancelled to the disappointment of many who had booked to go to Tasmania

including our MRC State representatives.

Anders Baatemyr offered to help move Masters training online and he lead many MRC erg sessions over Zoom. It was
awesome seeing club members regularly online to keep the spirit of the club alive. He would lead a gruelling program which

maintained everyone’s fitness over the lock down period.
Once the lock down was lifted we resumed doubles and pairs, then quads and fours and finally 8s.

Despite the challenges of COVID-19, under the direction of our President, Guy Morgan, two of our bays were re-concreted

before the installation of the new racking which has given MRC a new lease of life.

We have introduced monthly working bees which usually are attended by a dozen or more members. Jobs include minor

repairs on boats, cleaning up around the shed and the compound. This has proved invaluable in the upkeep of the club.



| have been impressed by the number of volunteers turning up to help with no job too menial or too challenging to take on.

It’s encouraging to see the dedication to making the club better.

The committee has invited Matthias and Judith Ungemach to our monthly committee meetings for Matt to provide his

coaches report and for the committee to be able to work with the coaches as they lead their pathways and junior programs.

Now that the 20/21 regatta season has commenced, both male and female masters crews have dominated the regattas as

seen in the Iron Cove classic races coming 1st in all three races by significant margins.

It is also very encouraging to see more Masters squad rowing at Mosman, whether it be singles or 8s. Jim Battersby,
Harry Fine, Chris Ross and Kim Lawry have coordinated 2 male squads and a female squad of masters rowers who routinely
go out most days of the week in 8s. Another singles squad (with Em, Alex, Sarah, Kristane as regulars) have also being going

out as a group as OPPOSEd to lone rowers.

It seems that being apart over COVID has actually brought the club together in some respects — we have recognised that we
can’t take this beautiful waterway and great facilities for granted, and it takes some working together to make it all happen.

We appreciate being members of the best club in Sydney!

Mark Lewarne, Captain & Harry Fine, Vice Captain
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DIRECTOR OF ROWING REPORT - 2020

The 2019/2020 season started well on the back of a solid talent base developed over prior seasons. Little did we know in

September that it would turn out to be the most challenging season we’ve had due to events outside of our control.

It started with bush fires and polluted air prior to Christmas, a drought led to the lowest water levels on the Nepean in decades,
Regattas got called off due to heat in January, at the State Championships we got swamped by torrential rain and a global

pandemic crushed our last hopes to perform on the water.

The Olympics got postponed, with our hopefuls Sean Murphy and Rob Black in limbo. Both have been through gruelling
selections and were named to compete in the initial World Cups. The Olympic Rowing Team ceases to exist and athletes have

been sent on leave until the National Training Centre commences training for the Tokyo Olympics in 2021.
We had seven underaged athletes nominated for their respective U19/21/23 National Team Trials. Last Year we had four.

This season we were able to grow our squads again. Encouraging is the growth of the U21/23 male and U19 female squads.
This year’s school leavers joining our Club are from Kings (4), St Augustine’s (2) and Shore (1). New girls joined our squads

from non-rowing schools after learn-to-row initiatives and holiday programs.

Despite all challenges when we did race our athletes represented the Club with pride and performed well.
REPRESENTATIVES

Rob Black - had a challenging season this year. Based on his 2018 performance winning World Championship Silver he gained
automatic selection into the NTC. After initial trials he was selected as the travelling reserve for the Men’s Sweep Squad going

into the World Cup Season. Blacky was also selected in the Kings Cup crew of 2020.

Sean Murphy - came off a tremendous season winning World Championship Bronze in 2019. At the Olympic Selection Trials,
he was picked to compete in the Lightweight Men’s Double Scull at the World Cups and the Final Olympic Qualification
Regatta to qualify the boat for the Olympics. Sean takes the postponement of the Olympics as an opportunity to get stronger
and focus on 2021. He is training with his double partner Hamish Parry of Toowong Rowing Club full time in Sydney. Sean was
also named as the stroke of the NSW Penrith Cup crew.

Connor Hopkins - graduated from St Augustine’s College and won the U21 Men’s Single Scull at the NSW Small Boat Regatta
to qualify for the NSW Men’s Youth eight. At the NSW State Championships, he finished Sth in the A-Final of the MU21 1x.
After missing narrowly out on selection into the 2018 Australian Junior Team, Connor made a name for himself being a

competent sculler and stroking quads.

Furthermore, we had the following athletes/crews lined up for the Underaged Australian National Team trials in April 2020,
which got cancelled due to COVID-19:

U19 Men’s Coxed Four:  Nikolas Pender, Patrick Burke, Alexander McClean with Patrick Long (University of QLD)

and coxswain Mackenzie Cooke
U21 Sculling Team: Connor Hopkins
U23 Sweep Squad: Daniel Samus, Torben Ungemach

Judith Ungemach and | have coached the NSW Penrith Cup Crew.
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SQUADS

At Mosman we have 60 squad members (56 in 2019) of the Juniors, 15 female and 45 male athletes. The most significant
growth was due to acquisition of boy’s school leavers and eight U17 girls who joined from local schools after initiatives with

Stella Maris College and Cammeraygal.
The Squad numbers in comparison with other sections of the Club based on financial members as of 25th November 2020.

At the 2020/2021 season opener, the Spring Regatta we boated a U17, U19 and U21 Men’s Eight. On the girls’ side we had
a U19 Quad/Four and a group of U16/17 girls in small boats.

We have been running with 55-60 Junior Squad members for the last few years. What has changed is that the squad rowers
are now older and more proficient. More rowers are now training during morning peak times rather than being spread across

the afternoons. The afternoons are now solely for the Junior learn to row group.

50

FEMALE 4]

45 -_— —

40

MALE <]

35

30

25

I

20

15

I

10

5

0

SQUAD MASTERS RECREATIONAL

EQUIPMENT & RACKING
We continued to improve our equipment, to support our squads and pass on equipment to Club level.
The key purchases were:  «  Filippi F38 Four (unnamed - white hull, blue stripe)

« Filippi F17 Pair (unnamed - grey hull, green & gold stripe)

« Set of Cll sweep oars and two pairs of Cll scull oars

It would not have been possible without the generous support of a few individual members who made these purchases

possible!

The new racking makes a huge difference and changes the way we train. More small boats can be stored rigged, the shed is
fully flexible and scalable for future growth of the Club. Everyone will benefit from the additional space, storage options
and tidy appearance.

PATHWAY PROGRAM

As a recognised high-performance centre, we are receiving funds based on set KPls. Most of these KPIs were redundant

this season without national and international competition. We are fortunate that the same level of funding has been

confirmed for 2021.
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COACHES

Our squads have been supported by a skilled group of coaches. In March, this year Linda Read left Mosman Rowing Club

after more than a decade of dedicated service. For years she taught novices and led the Junior Development Squad.

The current coaching team are Judith Ungemach (Men and Women Development/HP), Justin Brown (Junior Boys and
Girls), Cathy Starling (Junior Girls), Bjarne Ungemach (Junior Boys), Katie Healy (Junior Novices) supported by Girls
Winter Program lead coach Lachlan Allan (Loreto) and S&C Coach Ryan Barraclough.

Many hands make the Club work and on behalf of our athletes and fellow coaches I'd like to thank Lachlan Evans and Peter
Sutton as named coaches’ liaison, Treasurer Ed Day for guidance on budgets and extra Clubman activities and Bryan Weir

for frequent engagements to improve our Pathways Program.

Matthias Ungemach
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TREASURER’S REPORT

INTRODUCTION

The club’s finances were adversely affected by the corona virus lockdown but not as badly as some, including |, had feared

eight months ago. However, in the end, the Operating Surplus and Net Surplus were both healthy. The size of the latter is
principally due to bringing to account in Other Income a large part of the federal government grant received last year. This
money, along with the contribution from the club required under the terms of the grant, was spent on new racking and bay

flooring.

This report aims to explain the various amounts making up the line items in the Profit and Loss Statement and the Balance
Sheet which appear at the back of the annual report. All comparisons are with the corresponding items in last year’s

financial accounts.

PROFIT AND LOSS - INCOME

Membership & Associated Income is comprised of subscriptions, racking fees and insurance fees on private singles.

It declined by $28,459 due to two factors: lower junior membership receipts and fewer recreational members.

Rowing Income includes Junior coaching fees invoiced each term and revenue from Learn to Row and the Winter Program.
As the Junior program was temporarily halted due to social distancing requirements its revenue fell by more than half

to $5,227. Learn to Row revenue increased slightly but, again due to the corona virus, the winter program revenue was

$10,252 lower.

School Rent and Rowing Income is revenue received from the four schools with programs rowing out of our clubhouses
(Kirribilli, Redlands, Queenwood and St Augustine’s). The club received a total of $253,260 in licence fees, an increase
of 4.2%.

Other income (fundraising events, Active Kids, gym hire) was down by 68% principally due to there not having been a

fundraising event this year. Last year there was a large Japanese-themed event prior the World Juniors in Tokyo.

The NSWIS Pathway Fee was very similar to last year. Interest income was down as significant cash was spent on new

concrete ﬂooring in two bays of the old shed and new boat racking.

Sale of merchandise (club zooties) declined by 61% as the winter program was smaller and new junior rowers had no regattas

to race at thanks to corona virus.

PROFIT AND LOSS - EXPENSES

Administration includes audit fees, computer maintenance, software expense, filing fees, legal and postage, printing
& stationery. This expense was down by 39% as this year there were no significant legal fees whereas last year about

$3k was spent on work relating to the lengthening the club pontoon.

Boat & Equipment Costs include tinny fuel, boat insurance, boat repairs and some other minor items. The total expense

was down by $29,785. This was due to repairs to (and refurbishment of) club boats declining by over $31,000.

Building expenses include cleaning, electricity, water, insurance of the buildings and pontoons, health & safety, rents to
Mosman Council and Maritime, clubhouse repairs and maintenance and security. It is offset by a recovery of a portion of
certain expenses from the three schools operating programs from the bays in the new shed. Total Building Expenses declined
by 8.1% even though there were significant increases in the costs of electricity, insurance and security. The decline overall was

due to clubhouse repairs dropping by almost $11,000 and the outgoings recovery from the schools increasing by 24.7%



Employment cost declined by $11,665. Almost all of this was due to a reduction in the cost of workers compensation

premiums. These premiums are now largely covered by the coaching providers themselves.

Merchandise Expenses is principally the purchase of club zooties to give to winter program participants as part of their

program fee. A much smaller winter program this year due to corona virus led to a drop of almost 80%

Motor Vehicle Expenses includes of course all expenses relating to the club ute and, somewhat strangely, the cost of repairing
the club’s fleet of tinnies. This expense category was down by $7,806 with almost all of this explained by a lower cost of tinny

repairs.

Other Rowing Expenses includes contract coaching, learn to row coaching, winter program coaching, NSWRA affiliation
fees and levies and rowing representative expenses. This expense category decreased by $44,570 or 17%. This drop is largely
explained by the following decreases. Contract coaching ($5,386), learn to row coaching ($3,215), winter program coaching
($10,840) and rowing representative expenses ($23,326). Last year rowing representative expenses totalled $24,709. Itis
important to note that much of this amount was covered by donations and the Tokyo-themed fundraiser mentioned above

($10,000 surplus)
Total Telecommunication Costs were slightly up due to an increase in mobile phone cost.

Travel & Accommodation includes, not surprisingly, travel and accommodation but also catering for fundraising. Catering
was down by $5,032 as there was no fundraising event. Travel and accommodation was down by $1,173 as the National
Championships were cancelled. Again much of this travel and accommodation cost is usually covered by club donors whose

donations appear elsewhere in the Profit & Loss.

OPERATING SURPLUS

Although Total Income dropped by 10.2% Total Expenses dropped by 22.6%. This led to an Operating Surplus of $81, 723
compared to $18,853 last year.

| now turn to Other Income and Other Expenses both of which must be taken into account to arrive at a Net Surplus

(or Deficit).

PROFIT AND LOSS - OTHER INCOME

Government grants income includes two items: other grants and an ATO cash flow boost. The other grants total $332,464
being $315,371 from a Sport Australia Grant and $17,272 (from a NSW Department of Infrastructure — Stronger
Communities Program grant). The first of these was paid to Lowe & Hennessy for the boat racking. The second was spent on

installing the new, relocated kitchen.
The ATO Cash Flow Boost was for $15,000. The relevant government program is explained at the ATO website.
95% of the ASF Grants and other donations is ASF Equipment Fund grants. The balance is ASF Athlete Assistance,

The Capital Expenditure Recoveries is the same annual amount as usual. It is a non-cash item and reflects an allocation to
each year of the licence agreements with Kirribilli, Redlands and Queenwood of those three schools’ up-front contributions

to the school shed.
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TREASURER’S REPORT

PROFIT AND LOSS - OTHER EXPENSES

Depreciation, a non-cash item, accounts for the use/aging of the clubhouses, pontoons, boats and other equipment and
the club ute. It increased due to the cost of the new racking and bay floors, the new kitchen and some additional rowing

equipment. This is explained further below under non-current assets.

NET SURPLUS FOR THE YEAR

The Net Surplus for the year was an abnormally large $330,165 which is clearly due in large part to government grants of
$332,464 being brought to account as income.

BALANCE SHEET - CURRENT ASSETS
As at 30 September the club had $512,665 in cash which was $176,331 less than a year earlier.

The combined total of the Current and Savings Account and the Sinking Fund increased by a total of $25,604. The ASF

Trust accounts decreased by $203,217 reflecting money spent on the racking, the concrete bay flooring and the new kitchen
and receipt of the final $100k in the federal government grant announced in late 2018. However, the ASF Trust Fund-Pearl
Bay bank account stands at $264,301 which includes $184,629 of the federal government grant yet to be spent on the final

payment to Lowe & Hennessy for the racking and, later, the extension to the pontoon. (see Deferred Income below).

The final component of the cash total is the Feral Fund, pre-paid entry fees held on trust for members. This stood at $10,764

at year-end. This amount is recognised as a liability of the club as part of Prepayments (see below).

Receivables at year-end were significantly lower than last year due to earlier billing of subscriptions and schools in the new
shed. The year-end balance of $40,489 is comprised of two items, the Athlete Fund ($37,914) and trade debtors ($2,575).
Last year trade debtors was $22,323. As well, this year Sundry Debtors were nil compared to $37,033 last year.

Prepayments are down significantly this year. The balance of $5,924 reflects two items, a vanity unit for a bathroom
renovation and the purchase for a ferry spot for the National Championships in Lake Barrington in March 2021.

Stock on hand is largely club zooties.

BALANCE SHEET - NON-CURRENT ASSETS

Six categories of current asset are listed. The changes in the values of the following categories are due only to depreciation
cost during the year. New boatshed, motor vehicle and office equipment. Although of course depreciation was charged

against the other three categories their cost bases increased.

The cost base of the old boatshed (and pontoon) increased by $408,918 reflecting the cost of the new floor and boat racking.
The cost base of Rowing Equipment increased by $50,693 due to purchase of a Filippi pair, various ergs, four exercise bikes
(75% paid by the three schools in the new shed) and a new 20HP tinny engine (paid by insurance).

The cost base of Furniture & Fittings increased by $35,787 reflecting the cost of the new kitchen.



BALANCE SHEET - CURRENT LIABILITIES

Over 83% of the Trade Creditors balance is the final payment to Lowe & Hennessy which has since been paid out of the
ASF Trust Fund-Pearl Bay bank account.

Security deposits are very low and unchanged from last year.

Prepayments is made up of three items, Prepaid Subscriptions ($37,160), Feral Fund liability to members ($10,764) (see
corresponding asset in current assets above) and Deferred Income of $184,629. This last amount represents the balance
of the federal government grant. This is to be applied to the last payment for the new racking and to lengthening the club

pontoon.

BALANCE SHEET - NON-CURRENT LIABILITIES

The Hire Purchase Liability relates to the club ute. It has declined as expected due to payments during the year which are

included in Motor Vehicle Expenses (see above)

Boatshed prepayments have, as usual, declined by the same amount as in the prior year. This reflects an allocation the
up-front investment in the new shed by Queenwood, Redlands and Kirribilli being brought to account in the Profit and Loss

statement as Capital Expenditure Recoveries (see above).

The Retained Earnings of $956,873 is an opening balance. It is less than last year’s opening balance by $12,715 which was

last year’s Net Deficit as shown in the right-hand column of the Balance Sheet one line below.

This year’s Net Profit from the last line of the Profit & Loss Statement appears in the left-hand column one line below.
The Asset Revaluation Reserve and Members Funds were unchanged from last year. Total Members Funds has increased

by the size of this year’s Net Profit to $2,862,807.
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2020 TROPHY WINNERS

MOST SUCCESSFUL OARSMAN - FRED EVANS MEMORIAL TROPHY
ROB BLACK

MOST SUCCESSFUL OARSWOMAN // ROSE EVANS MEMORIAL CUP
NOT AWARDED

MOST SUCCESSFUL SCULLER // BERTHA HARTLEY TROPHY
SEAN MURPHY

CLUB’S MOST OUTSTANDING ROWER // PRESIDENT’S CUP
SEAN MURPHY

MOST IMPROVED OARSMAN // JM DEMPSTER CUP
CONNOR HOPKINS

MOST IMPROVED OARSWOMAN // CLAUDE ILLINGWORTH TROPHY
PHILLIPAYOUNG

MOST OUTSTANDING YOUTH OARSMAN // BOB SAVILL MEMORIAL CUP
LEXI MCCLEAN

MOST OUTSTANDING YOUTH OARSWOMAN // VIRGINIA LEE CUP
KATJA YORKE

CLUB’S TOP POINT SCORER // EASTES FAMILY CUP
NOT AWARDED

MOST IMPROVED MASTER // ALFIE YOUNG TROPHY
ALEX DOIDGE

TOP MASTERS POINT SCORER // TONY BLAY TROPHY
NOT AWARDED

MOST SUCCESSFUL COACH // JACK MCFARLANE TROPHY
NOT AWARDED

SERVICES TO THE CLUB // ROBERT BURNS TROPHY
MARGARET SMALL

CLUBMANSHIP // DAWN & ERIC EVERETT TROPHY
SALLY MASPERO
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LIFE MEMBERS
Jim BATTERSBY
Tony BLAY

Mark CAMPBELL
Amy CLAY

Andrew COX
Michael CROWLEY
John DOLLISON
Steve EVANS

Steve GORDON
Peter HARDCASTLE

FULL MEMBERS
Katherine ALEXANDER
James ARONEY
Christine BAATEMYR
Anders BAATEMYR
Helenka BACULAKOVA
Em BARAC

Mark BARRAND

Paul BARTELS

Bruce BEGBIE

Lynn BENNETT

Marc BINDNER
Nathan BIRCH

Pedro BRANDAO TEIXEIRA
Kerry BRASLIN

Michael BURNS

Liz BURROWS

Mark CONNAGHAN
Ed DAY

Michael DIAMOND
Alex DOIDGE

Graeme DONALD
Lachlan EVANS
Maureen FARROW
Harry FINE

Richard FINLAYSON
Warwick FISHER
Kristane FOXTON

COXWAINS
Gabby ANGUS
Meaghan BARR
Darcy BENNETT
Emily BRUNNER
Jo BURNAND
Mackenzie COOKE

Janusz HOOKER
Bill JENNER
Graham JONES
Tom LAURICH
Virginia LEE
Michael MORGAN
Craig MULLER
Dan NOONAN
Terry O'HANLON
Graeme PRESTON

Philip GRAHAM
John HARDY

Sarah HILL

Andrew HOURIGAN
Rebekah HOURIGAN
William (Bill) HOWARD
Merrick HOWES
Tiffany HUTCHESON
Carissa KLIEMAN
Kim LAWRY

Tina LEONARD

Mark LEWARNE

Will LILEY

Saxon LYNE

Hugh MACDONALD
Sally MASPERO
David MATHEWS
John MAY

Peter MAYOH

Joel McINNES
Donald MCLENNAN
Wendy MILLER
Emma MILLS

Guy MORGAN
Stephen MORTON
Torqg MURRAY

John MYBURGH

Alison (Al) de VOS
Zara DWYER

Ben EDWARDS
Thomas FISHER
Rebecca HARRISON
Claire JANSEN

John PUNSHON
Linda READ

RF SCOTT

Robert SHIRLAW
David SKIDMORE
Anne TAYLOR
James TAYLOR
Bryan WEIR

Mark WILLIAMS

Lawrence NETHERY
John NEWCOMBE
Michael NORTH ASH
Jane O’HANLON
Richard PARRY
Michael REES-EVANS
Kelly Christine ROSS
Michael ROWLAND SMITH
Georgina SANDERSON
Tim SHERIDAN
Margaret SMALL
Catherine STARLING
John STRUIK

Peter SUTTON

Jordan THURLOW
Philip TITTERTON
Jane TRIBE

Bob TUCKER

Alex VAN HELDEN
Petra VAN WOENSEL
David WEAR

Michael WENZEL
Jenny WILSON

David WILTSHIRE

Tim WIRTH

Houda YOUNAN

Harry MC EVOY
Norris EZEKIEL
Alex SNAITH
Ben STANLEY
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JUNIOR / DEVELOPMENT / TERTIARY / SQUAD

Grace Louise ANDERSON
Ciara BARTELS

Finn Dylan BEACHLEY
Robert BLACK

Nicholas BOYER

Daniel BRAGG

Andrew John BRENNAN
Oliver BRIGGS

Isaac BRIGHTON
Benjamin BRUNKER
Grace BURKE

Patrick BURKE

David Owen CAMPBELL
John Angus CAMPBELL
Max COLLIER

Ella CONNAGHAN
Bronte CRAM

Mitchell CRAM

Caden CROUCH
William DELANEY

Ben DI STASO

Eva DI STASO

Chloe DRIVER

Edward ELLIS

Anna FELLER

COACHES
Ciaran GLYNN
Kieran KOBELKE

RECREATIONAL
Jan ALEXANDER
Karen ARONEY
Paul BURKE
Lynette COOPER
Doreen DAVID
Edith deBOER
Steven DOAN

Dane FERGUSON
Alyssa FIKKERS
Lachlan FRASER
James FREDRICSON
Grace GALLOWAY
Jeremy GATEGOOD
Tom GERRANS
Blake GILLIAN
Alexander GODFREY
Angelica Serene GORDON
Conor GOULDING
Georgia GREY

Dion HANSSON
Thomas HART
Charlotte HAWKINS
Katie HEALY

Ryan HILLS

Trinity HOFFMAN
Ryan HOGAN
Connor HOPKINS
Hamish HUNTER
Charlotte HUNTLEY
Sienna JAMES

John KENDALL

Zoe KIMBER

James STUART
Rob SZEWCZAK

Anita FLETCHER

Debbie HANKEY
Matthew HARDYMAN
Marcus HEBBLETHWAITE
Martin JAMIESON

Lesley KERNAGHAN
Suzanne LEMLIN
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Liam KILPATRICK
Angus LAIRD
Fynn LAUGHTON
Evan LLOYD

Tom MADDEN
Maeve MALONEY
Ava MCCLEAN
Lexi MCCLEAN
James MCCREDIE
Abbie MCLELLAN
Sean MERRIMAN
Jamie MILLER
Lewis MILLS
Amelie MORGAN
Malachi MORRIS
Toby MORRIS
Sean MURPHY
Beau NICHOLAS
Talia NOWLAND
Nikolas PENDER
Alan PERRY

Alex PETERSON
Thomas PFAFFLIN
Tom ROONEY
Oliver ROSE

Judith UNGEMACH
Matthias UNGEMACH

Lisa MARSHALL
Peter MARTIN

Peter MCKELVEY
Patrick MICHEL
Taine MOUFARRIGE
Damian O’'MEARA
Lynne PHILLIPS

Callum ROSSI

Luke ROSSI

Luke SABLATNIG
Daniel SAMUS

Finn SATAVA
Charlotte SCAMPS
Tom SCHRAMKO
Brandon SMITH
Madison STANLEY
Oliver ST PIERRE
Thomas TAYLOR-KING
Oliver THOMAS
Alexander Robert Scott
TRESIDDER

Bianca TZIOUMIS
Bjarne UNGEMACH
Torben UNGEMACH
Abbey VAN VLIET
Harry WHISTON
William WULFF
Finley YORK

Katja YORKE

Pip YOUNG

Jason ZHU HE

Stephanie POWLING
Damian RIGNEY
Danielle ROBERTSON
Kohar SAKAIAN

Sam SPENCER
Jonathan TERRY
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MOSMAN ROWING CLUB INCORPORATED
STATEMENT BY MEMBERS OF THE MANAGEMENT COMMITTEE
FOR THE YEAR ENDED 30 SEPTEMBER 2020

The Committee has determined that the Club is not a reporting entity and has prepared a
special purpose financial report.

The Committee of the Club hereby determines that the accompanying financial statements:

a) Present fairly the Club’s financial position as at 30 September 2020 and its
performance for the year ended on that date.

b) Comply with Australian Accounting Standards as far as they are applicable to the
financial statements.

c) There are reasonable grounds to believe that the Club will be able to meet its debts as
and when they become due and payable.

This declaration is made in accordance with a resolution of the Committee and is signed for
and on behalf of the Committee by:

uyMorgan
President

= A

Treasurer

Date:, 1 7th November 2020

=2
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Income

Membership & Associated Income
Rowing Income

School Rent and Rowing Income
Other

NSWIS - Pathway Fee

Interest - Bank Investments

Sale of Merchandise

Total Income

Expenses
Administration

Bank Charges

Boat & Equipment Costs
Building Expenses
Employment Cost
Merchandise

Motor Vehicle Expenses
Other Rowing Expenses
Telecommunication Costs
Travel & Accommodation
Total Expenses

Operating Surplus

Other Income

Government Grants

ASF Grants and other donations
Capital Expenditure Recoveries
Total Other Income

Other Expenses
Depreciation

Loss in Value of Investments
Loss on Sale of Shares

Total Other Expenses

Net Surplus/(Deficit) for the Year
Surplus Brought Forward
Surplus Carried Forward

Mosman Rowing Club, Inc
PO Box 58
SEAFORTH NSW 2092

Profit & Loss Account
October 2019 To September 2020

2020 2019
$112,329.74  $140,788.41
$43,121.59 $59,031.54
$253,260.00  $243,122.00
$7,770.88 $24,414.91
$67,360.00 $67,525.00
$477.91 $1,185.33
$2,272.71 $5,905.86
$486,592.83  $541,973.05
$5,337.92 $8,757.86
$408.54 $622.82
$60,637.11 $90,421.95
$81,102.92 $88,288.47
$13,340.04 $25,005.36
$1,918.00 $9,445.00
$20,166.67 $27,972.35
$217,374.70  $261,944.80
$1,854.99 $1,451.56
$2,729.24 $9,209.62
$404,870.13  $523,119.79
$81,722.70 $18,853.26
$345,143.00 $24,944.00
$10,798.64 $42,699.26
$62,167.20 $62,167.20
$418,108.84  $129,810.46
$169,666.48 $154,458.40
$0.00 $6,523.41
$0.00 $397.14
$169,666.48  $161,378.95
$330,165.06  ($12,715.23)
$956,872.51 $969,587.74
$1,287,037.57  $956,872.51




Assets

Current Assets

Bank Accounts
Receivables

Prepayments

Merchandise

Total Current Assets

Non Current Assets

Old Boatshed and Pontoon
New Boathouse Development
Rowing Equipment

Motor Vehicle

Furniture & Fittings

Office Equipment

Total Non Current Assets
Total Assets

Liabilities

Current Liabilities

Trade Creditors

Security deposits:Lights, Keys
Prepayments and Accruals
GST & BAS Liabilities
Total Current Liabilities

Non Current Liabilities

Hire Purchase Liability
Boatshed Prepayments
Employment Accruals

Total Non Current Liabilities
Total Liabilities

Net Assets

Total Members Funds
Retained Earnings

Current Earnings

Asset Revaluation Reserve
Members Funds

Total Total Members Funds

MOSMAN ROWING CLUB ANNUAL REPORT 2020

Mosman Rowing Club, Inc
PO Box 58
SEAFORTH NSW 2092

Balance Sheet

September 2020

2020 2019
$512,665.20  $689,396.69
$40,489.23 $96,159.89
$5,924.55 $29,146.40
$4,116.00 $3,768.00
$563,194.98  $818,470.98
$808,506.94  $416,677.19
$1,940,272.57  $2,008,119.93
$649,375.86  $670,746.38
$35,667.67 $43,598.81
$45,361.29 $12,722.22
$2,979.91 $4,567.83
$3,482,164.24  $3,156,432.36
$4,045,359.22  $3,974,903.34
$83,651.06 $25,719.64
$3,002.72 $3,002.72
$232,652.36  $437,585.28
($7,380.91) $34,260.57
$311,825.23  $500,568.21
$31,469.54 $40,123.94
$839,257.24  $901,424.44
$0.00 $144.60
$870,726.78  $941,692.98

$1,182,5652.01

$1,442,261.19

$2,862,807.21 $2,532,642.15
$956,872.51  $969,587.74
$330,165.06  ($12,715.23)
$350,023.64  $350,023.64
$1,225,746.00 $1,225,746.00
$2,862,807.21 $2,532,642.15
225
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Mosman Rowing Club Incorporated
ABN 14 269 421 014

Notes to the Financial Statements for the year ended 30 September 2020
1. Summary of Significant Accounting Policies

This financial report is a special purpose financial report prepared in order to satisfy the
financial reporting requirements of the Associations Incorporation Act 2009 (NSW). The
committee has determined that the association is not a reporting entity.

The financial report has been prepared on an accruals basis and is based on historic costs
and does not take into account changing money values or, except where specifically
stated, current valuations of non-current assets.

The following significant accounting policies, which are consistent with the previous
period unless otherwise stated, have been adopted in the preparation of this financial
report.

a. Property, Plant and Equipment (PPE)

The depreciable amount of PPE is depreciated over the useful lives of the assets to the
Club commencing from the time the asset is purchased.

Each category of asset is carried at cost or fair value as indicated less any accumulated
depreciation.

b. Impairment of Assets

At the end of each reporting period, the Club reviews the carrying values of its assets to
determine whether there is any indication that those assets have been impaired. If such
an indication exists, the recoverable amount of the asset, being the higher of the asset's
fair value less costs to sell and value in use, is compared to the asset's carrying value.
Any excess of the asset's carrying value over its recoverable amount is recognised in the
Profit and Loss Statement.

3 Employee benefits

Provision is made for the Club's liability for employee benefits arising from services
rendered by employees to the end of the reporting period. Employee benefits have been
measured at the amounts expected to be paid when the liability is settled.

d. Provisions

Provisions are recognised when the Club has a legal or constructive obligation, as a result
of past events, for which it is probable that an outflow of economic benefits will result
and that outflow can be reliably measured. Provisions are measured at the best estimate
of the amounts required to settle the obligation at the end of the reporting period.



e. Revenue and Other Income

Revenue from Insurance fees, Rack fees, Surf ski racks, Coaching fees and School Rent
is recognised when invoiced.

All other revenue, including Membership Subscriptions, is recognised at the time of
receipt.

Grant and donation income is recognised when the Club obtains control over the funds,
which is generally at the time of receipt.

All revenue is stated net of the amount of goods and services tax (GST).
f. Motor Vehicle Lease

The Motor Vehicle Lease is capitalised by recording an asset and a liability at the lower
of the amounts equal to the present value of the minimum lease payments, including any
guaranteed residual value. Lease payments are allocated between the reduction of the
lease liability and the lease interest expense for that period.

g. Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where
the amount of GST is not recoverable from the Australian Taxation Office (ATO).
Receivables and payables are stated inclusive of the amount of GST receivable or
payable. The net amount of GST recoverable from, or payable to, the ATO is included
with other receivables or payables in the statement of financial position.

2, Deferred Income

In the 2018/19 year the Club received the following grants:

Department of Infrastructure — Stronger Communities Program $17,272
Australian Sports Commission — Sport Australia Grant $400,000

In the 2019/20 year the Club received a further grant of $100,000 from the Australian
Sports Commission.

The Stronger Communities Program Grant was utilised towards the construction of the
new kitchen in the Clubhouse in October/November 2019.

The Sports Australia Grant was utilised towards the Pearl Bay Clubhouse re-racking in
the sum of $315,371. The balance of this grant of $184,629 will be utilised towards
pontoon extensions.

As no expenditure was incurred relating to the pontoon extensions work the $184,629
remains as Deferred Income in the Liabilities section of the Balance Sheet.

N
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Shuriken Consulting Manly Pty Ltd

ABN:66 624 155 719

Suite 506, Level 5, 39 East Esplanade, Manly NSW 2095
PO Box 404, Manly NSW 1655

T: (02) 9977 2044

F:(02) 9977 4904

Email: manly@shuriken.com

Website: www.shuriken.com

MOSMAN ROWING CLUB INCORPORATED
INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF
MOSMAN ROWING CLUB INCORPORATED

I have audited the attached financial report, being a special purpose financial report of Mosman Rowing
Club Incorporated (the Club), which comprises the Statement by the Management Committee, the
Balance Sheet as at 30 September 2020, the Profit and Loss Account for the year then ended and the
Notes to the Financial Statements.

Committee’s Responsibility for the Financial Report

The Management Committee of the Club is responsible for the preparation and fair presentation of the
financial report and has determined that the basis of preparation described in Note | is appropriate to
meet the requirements of the Associations Incorporation Act 2009 (NSW) and the needs of members.
The Management Committee’s responsibility also includes such internal control as the committee
determines is necessary to enable the preparation and fair presentation of a financial report that is free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We have
conducted our audit in accordance with Australian Auditing Standards. Those standards require that we
comply with relevant ethical requirements relating to audit engagements and plan and perform the audit
to obtain reasonable assurance whether the financial report is free from material misstatement.

An audit involves procedures to obtain audit evidence about the amounts and disclosures in the financial
report. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement in the financial report, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Club’s preparation and fair
presentation of the financial report, in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Club’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by the committee, as well as the overall presentation of
the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Audit Opinion
In our opinion, the financial report presents fairly, in all material aspects, the financial position of
Mosman Rowing Club Incorporated as at 30th September 2020 and its financial performance for the

Liability Limited by a scheme approved under the Professional Standards Legislation



year then ended in accordance with the Associations Incorporated Act 2009 (NSW).

Basis of Accounting

Without modifying our opinion, we draw attention to Note 1 of the financial report, which describes the
basis of Accounting. The financial report has been prepared to assist the Club to meet the requirements
of the Associations Incorporation Act 2009 (NSW). As a result, the financial report may not be suitable

for any other purpose.

P ocks.

Peter Jackson
Chartered Accountant
Registered Auditor No: 149827

Novem¥y

YL
Dated this..‘ffl..mday (5 S e 2020
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Shuriken Consulting Manly Pty Ltd

ABN:66 624 155 719

Suite 506, Level 5, 39 East Esplanade, Manly NSW 2095
PO Box 404, Manly NSW 1655

T: (02) 9977 2044

F: (02) 9977 4904

Email: manly@shuriken.com

Website: www.shuriken.com

AUDITOR’S INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001

To the Committee of Mosman Rowing Club Incorporated.

I declare that, to the best of my knowledge and belief, in relation to the audit of Mosman Rowing
Club Incorporated for the year ended 30 September 2020 there has been;

a) no contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the audit; and

b) no contraventions of any applicable code of professional conduct in relation to the audit.

(v

Peter Jackson
Chartered Accountant and Registered Auditor

Liability Limited by a scheme approved under the Professional Standards Legislation
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